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CHOW Disclaimer

Chow Steel Industries Public Company Limited

The information contained in this presentation is intended solely for your personal reference only.
If you are not an intended recipient, you must not read, disclose, copy, circulate, retain, distribute
or take any action in reliance upon this material.

This presentation is not intended to substitute your own analysis and investigation and should not
be considered a recommendation to any recipient of this presentation. Some statements contained
herein are forward-looking statements identified by the use of forward-looking terminology such
as “may”’, “will”, “expect”, “anticipate”, “intend”, “estimate”, “continue”, “plan” or other similar
words, which are subject to various risks and uncertainties. These statements include statements
with respect to Chow Steel Industries Public Company Limited (the “Company” or “CHOW™)’s
and their subsidiary corporate plans, strategies and belief and other statements that are not

historical facts.

This presentation is prepared based on the assumptions and beliefs of CHOW Group’s
management in light of the information currently available to the Company involving risks and
uncertainties which may cause the actual results, performance or achievements to be materially
different from any future results, performance or achievements expressed or implied by such

forward-looking statements. Nothing in this presentation is, or shall be relied on as promise or
representation of the Company as to the future.
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CHOW Industry Overview

Chow Stcel Industries Public Company Limited

Imports of iron and steel products of ASEAN countries in 2011

Country Import Value: | Growth Rate
(Million US) (% YoY)

Thailand 18,930.8 14.6
Indonesia 12,153.8 23.7
Malaysia 9,836.4 19.5
Vietnam+ 9,046.5 18.8
Singapore 8,924.6 34.9
Philippine 1,782.1 11.1

Remark : * Products in HS 72 and 73
**|nformation in 2010

Source : Global Trade Atlas and UN Contrade, 2012 by KResearch



CHOW Industry Overview

Domestic Consumption + Exports of lron/Steel to ASEAN in 2012
Growing...Bucking Global Trend

Domestic consumption of steel during 5M12 (Jan-May) totaled 5.3
million metric tons, representing an increase of 10.6 percent YoY. Despite the
global downtrend, steel prices here have been on the rise due largely to ample
demand, especially from within the ASEAN market. Of total steel exports in
5M12, shipments to ASEAN made up 37 percent. Notably, exports to Laos
and Malaysia soared 49.9 percent and 24 percent, over-year respectively.

Source : KResearch



CHOW Industry Overview

KResearch holds the view that domestic steel consumption may witness
continuing growth supported by:

» Expanding construction, automotive and machinery industries
» Expected government policies in support of iron and steel product producers
amid rising competition
» Lower steel prices amid easing global demand
KResearch projects that domestic steel consumption may grow perhaps 6.4-12.5

percent YoY, totaling 15.6-16.5 million metric tons, beating 2011 when we
produced 14.7 million metric tons, increasing 4.8 percent YoY, then.

Source : KResearch
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CHOW Performance Highlight

Consolidated Statements

- Gross Profitability for the three-month period grow up
Margin 8.7?% frqm 6.15% In previous year, due to rising
selling price.

Interest
Expense

__ Build up to 61.64% from 57.71% in previous year
JULUBIVE |eads to economies of scale is increased.
And the control-oriented production efficiency.

Interest decreased from interest rate and principle.
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CHOW Performance Highlight

» (Gross Margin and Net Profit (%)
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Financial Ratio
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