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DISCLA IMER Chow Steel Industries Public Company Limited

The information contained in this presentation is strictly confidential and is provided by Chow Steel Industries Public Company Limited (“Chow” or the “Company”) to you solely for your reference.
Neither this presentation nor any part thereof may be (i) used for relied upon by any other party or for any other purposes; (ii) copied, photocopied, duplicated or otherwise reproduced in any
form or by any means; or (iii) redistributed, passed on or otherwise disseminated, to any other person either in your organization or elsewhere, without the prior written consent of the Company.
By attending this presentation, participants agree not to remove the document, or any materials provided in connection herewith, from the conference room where such documents are provided
without express consent from the Company.

Although care has been taken to ensure that the information in this presentation is accurate, and that the opinions expressed are fair and reasonable, the information is subject to change without
notice, its accuracy is not guaranteed, has not been independently verified and it may not contain all material information concerning the Company and its subsidiaries. None of the Company nor
any of its respective affiliates or any of its or their respective members, directors, officers, employees or affiliates make any representation or warranty (express or implied) regarding, nor assumes
any responsibility or liability for, the accuracy or completeness of, or any errors or omissions in, any information contained herein. Accordingly, none of the above nor any other person accepts any
liability (in negligence, or otherwise) for any loss arising from or in connection with any use of this presentation or its contents.

This presentation is for information purposes only and does not constitute or form part of any offer or invitation by or on behalf of the Company for sale or subscription of or solicitation or invitation
of any offer to or recommendation to buy or subscribe for any securities, nor shall it or any part of it form the basis of or be relied on in connection with any contract, commitment or investment
decision in relation thereto in Thailand or any other jurisdiction. Any recipient considering a purchase of securities is hereby reminded that any such purchase should be made solely on the basis

of the information contained in the final offering document (which may be different from the information contained in this presentation) and subject to the selling restrictions set out herein.

The information in this presentation does not take into consideration the investment objectives, financial situation or particular needs of any particular investor, and should not be treated as giving
investment advice.

In addition, this presentation contains financial information and results of operation, and results of operation, and may also contain certain projections, plans, strategies, and objectives of the Company,
that are not statements of historical fact which would be treated as forward looking statements that reflect the Company’s current views with respect to future events and financial performance.
These views are based on a number of estimates and current assumptions which are subject to business, economic and competitive uncertainties and contingencies as well as various risks which are in
many cases outside the control of the Company, and which may change over time and many cause actual events and the Company’s future results to be materially different than expected and indicated
by such statements. No assurance can be given that future events will occur, that projections will be achieved, or that the Company’s assumptions are correct. Such forward-looking Statements are not
guarantees of future performance and accordingly, the actual results, financial condition, performance or achievements of the Company may differ materially from those Anticipated by the Company in
the forward looking statements. You are cautioned not to place under reliance on these forward looking statements.

In providing this document, the Company does not undertake to provide you with access to any additional information or to update the information contained in the document or to correct any
inaccuracies therein which may become apparent.

None of Chow or any of their respective affiliates accepts any liability to any person in relation to the granting of access to, or possession of, this document in any jurisdiction.
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Chow Steel Industries Public Company Limited

Company Overviews

Renewable Energ

Crypto Currency
mining

Steel Billet

3 factories in Kabin buri
Industrial zone with BOI
privilege

Induction furnace
technology with world
class production
process

Solar farm developed in
Japan not less than 100
MW

Project under
development in Japan
& Australia approx. 275

- One stop service on
solar installation
Expanding to various
group of customers
for solar roof
installation with target
not less than 135 MW
within 2023

Limit total investment
not more than 5% of
total Group’s asset
Receive coin as a
reward for completing
blocks of verified
transactions




Company Overview

Chow Steel Industries Public Company Limited

Top 5
Steel billet player in
Thailand!

Steel Billet

Maximum production
capacity of 730,000
tons per year

1. In terms of licensed capacity

Vertical Integration e

Provide wide rage of products
from melting scrap to billets then
to end products

The 15t
Thai-listed company
for steel billet
manufacturing

London Metal

Exchange
Participant

Cash Flow Protection and@
Liquidity

Eliminate steel price fluctuation
by entering into committed toll
manufacturing agreement for 10
years

investors for capacity

=p

Stable income by entering into a toll
manufacturing agreement to produce and
sell 400,000 metric tons of steel billets

Realizing growth through the continuous
focus and investment of renewable
energy

Strong
Partnerships

with Chinese

expansion

Agile and effective decision making
with Chow Energy’s independent
management and governance setup

Reliable Operations @

Experience Procurement,
Operation, Quality assurance,
Maintenance and Safety &
Environmental regulations team
with ability to work in challenging
situation.

Our Core Capabilities

Financial Structure e

IPO in 2011 allows company to
access into equity market, debt
capital market and working
capital from financial institutions.
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Steel Billet
Production
Process

A \nﬁ

Rolling mill
B Ilet
» Domestic

or export

®Co ntinuous casting
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Chow Steel Industries Public Company Limited

Aomori
Total 7.2 MW
COD 2019

Gifu
Total 1.5 MW
COD 2017

Kyoto
Total 4.02 MW
COD 2014

Oita
Total 3.6 MW
COD 2017

Shimane
Total 22 MW
COD 2015, 2017,

Fukushima

Total 26.7 + 1.5 MW

COD 2018, 2019

Chow was the first Thai investor who
successfully bring a Solar project to COD.

Involved from the development stage,
construction stage and through to the
operation and maintenance, Chow has been
involved in excess of 100 MW of projects that
have been brought to commercial operation.

Miyazaki & Kumamoto total 15 Mmw

Total 2.2+ 12 MW '
Under construction

Kagoshima

COD 2014 - 2018
Under construction
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CHOW

Chow Steel Industries Public Company Limited

South Australia

Western Australia

Northern
Territory

Queensland

New South
Wales & ACT

Victoria

Tasmania

Victoria
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Chow Energy has extensive experience
in installation of commercial and
industrial scale solar rooftop systems.
The size ranges from as small as 3kW up
to up to 2mW with the sizing dependent
on a detailed analysis of what best suits
the available rooftop area and
surrounding environment. All systems
are equipped with top tier modules and
inverters for long term stability and
performance.
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Chow Energy has provided full turnkey for
installation of solar rooftop system on
household scale with state of art design and

construction.

Since 2015, Chow Energy has participate in
promotion of renewable energy introduced by

the government. The installed systems, located

|
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across Thailand total 965 household with total

capacity of 6.62MW, export electricity to the

national Utilities of Thailand for a fixed tariffs.
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Company Overview

CHOW

Chow Steel Industries Public Company Limited

EPC Service

“Huge Annual savings with Tier 1
Quality at attractive prices”

CHOW
ENERGY

‘ , Customer

Payment: One time
payment for system

Private PPA

“Zero Investment with fixed discounts
on annual electricity bill”

CHOW
ENERGY

‘ > Customer

Payment: Monthly payment for
electricity at discounted unit rate

11
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Chow Steel Industries Public Company Limited

Cryptocurrency mining

In May 2022, After carefully study cost
components, price fluctuation, security
control and regulations, Chow has invested in

Cryptocurrency mining with total investment |

not more than THB 150 million, which is less
than 5% of total assets.

Cryptocurrency has become a global
phenomenon in recent years. Although price
is volatile, cost is quite predictable. Our
strategy is to participate is new and
decentralized technology with small
investment to limit risk, while allow company
to enjoy upside of cryptocurrency price.

\

\
\
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: CHOW
CHOW’s Key Milestones

Chow started # Expanding business to renewable
production with energy in Japan
capacity of 250,000 # established Chow Energy Co., Ltd

C H DwO tons in Phase |

E———
Chow Steel Industries Public Company Limited

2003

and several new subsidiaries to
operate solar farm project in Japan

Established Chow Steel #Chow increased CHOW increased share
Industries Co., Ltd. with share capital to 600 Capital to 800 mB &
capital of 400 mB mB listed its share on the
# Completion of MAI
Phase Il construction
with capacity of . H
480,000 tons/year !m"aml

2021-2022

- - for 8 sol | ] 4 ch S # CEPL increased share capital to First solar farm

# CEPL exit or' §o ar power plants in Japan ow entered into 570 Mb and transformed to Public e e

# Group’s equity increased from 815 to 2,060 Mb OEM agreement .

HE d busi “C C # CEPL expand solar Company reached COD in
.x.parl 2 RUEIEEE W0 AR ) S busi tp Austral # Solar roof residential projectin Japan.

Mining HsIness to Austraia Thailand reached COD. 13
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Chow Steel Industries Plc. Chow Energy Plc.

y
CAC

CERTIFIED

Re-certification by Thailand’s
Private Sector Collective Action
Against Corruption (CAC)
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VINMANAUWKITIA LITHNMNAWNING vInminaunmna viniminaurina
Mational CG Committee National CG Committee National (G Committee National CG Committee

Received a very good
rating of 4 stars

CG Scoring
by 10D 2021’s NACC Integrity Awards

15
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CHOW!/’s Financial Results
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Q1’ 2022: FINANCIAL RESULTS

CHOW

Chow Steel Industries Public Company Limited

Total Revenues (THB Millions)

1Q 2022 Total Revenue

(+1,560.9 Mb/ +688% YoY)

@ Revenue from Operation (Mb)

@ Other income

Net Profit (THB Mmillions)

1Q 2022 Net Profit

(+1,270.5 Mb/ + 1,955% YoY)

@ Net Profit (loss) (Mb)
@ Profit Margin (%)

Gross Profit (THB Millions)

1Q 2022 Gross Profit

(+1,412 Mb/ + 3,716% YoY)

@ Gross Profit (Mb)
O Gross Profit Margin (%)

EBITDA (THB Millions)

1Q22

1Q 2022 EBITDA

(+1,195 Mb/ + 1,83% YoY)

® EBITDA (Mb)
O EBITDA Margin (%)

1Q22



CHOW
Q1’ 2022: FINANCIAL RESULTS

Revenue by type of business (Mb)

Sale solar power plants

1,423.46
Sales electricity - TH ij%a
Sales electricity m_lgﬁﬂl-ﬂﬂ
Service EPC ’12% ;
Trading - Steel B 13337
Service OEM q-?gﬂa
200.00 400.00 600. 00 800.00 1,000.00 1,200.00 1,400.00 1,600.00

mal1 2021 mQ1 2022

19



1’ 2022: Financial Results

CHOW

Chow Steel Industries Public Company Limited

1,600.00

1,400.00

1,200.00

1,000.00

800.00

600.00

400.00

200.00

Compare revenue and profit margin

1%

0
133.37 1% ggipos
. _ 23-285 15
| .

Trading - Steel Service - OEM

I 10 22 Revenue

Jp

I 10 21 Revenue

12.33

12.19 /

Sale - Electricity : Sale - Electricity :

TH

1) 22 Margin

100%

13.60 4.78 0

Service - EPC  Sale - Solar power
plants

1Q 21 Margin

120%

100%

80%

60%

40%

20%

0%

-20%

-40%
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CHOW
Q1’ 2022: FINANCIAL POSITION e 31 Mar 22 S

FY21 =9,898.99 Mb 1Q 22 =5,069.36 Mb Book Value (THB per share) NS
Non-CA, 22.2%

cauiy 82% Non-CA, 41.8% Equity, 40.6%
Non-CL, 1.6%

Non-CL, 1.1% ' 102

CL, 57.7% .
(L, 90.6% 816
2020 2021 Q1 2022
— 1B) —— Book value (THB/share)

Assets Liabilities & Equity Assets Liabilities & Equity




Key Financial Ratios

Debt Performance

Ratios 3M2022 3M2021 2021

Currant Ratio (times) 1.01 0.91 0.86

D/ E (times) 1.46 10.99 11.13

IBD/ E(times) 1.03 10.22 10.30
Profitability Performance
Ratios 3M2022 3M2021 2021
Gross Profit Margin (%) 83.6% 21.7% 41.0%
EBITDA Margin (%) 76.7% 44.3% 64.2%
EBIT Margin (%) 71.3% 87.5% 26.3%
Net Profit Margin (%) 67.4% -27.1% -14.2%

CHOW

Chow Steel Industries Public Company Limited

As of March 31, 2022

Debt to Equity Ratio (D/E) was 1.46 times which
Significant decreased from prior year due to equity
Profit making from operation in Q1’ 2022.

Interest Bearing Debt to Equity Ratio (IBD/ E) was

1.03 times which resulting from significant decreased
of liabilities in current period.

22
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CHOW - Forward Looking

Chow Steel Industries Public Company Limited
Steel Business
Production volumes (Tons) 2022 2023
# Production volume - steel billets (Tons) 170,000 400,000
# Trading (Tons) 115,000 280,000

24



CHOW - Forward Looking

CHOW

Chow Steel Industries Public Company Limited

Renewable Energy

160
140
120
100
80
60
40

20

Expected Portfolio with COD - Thailand

(Megawatts)
134.31
Growth + 111% within 2 years
63.53 i
45.06
3531 7
6.64..
Q4 21 Q1 22 Q2 22 Q3 22 Q4 22 FY 2023
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CHOW - Forward Looking CHOW

Renewable Energy

- Chaiyapruek Branch
N -Sri-Nakarin Branch

HomePro




CHOW - Forward Looking el .

- South Pattaya
- Khon Kaen

- Korat

- Rangsit

- Bangna




. CHOW
CHOW - Forward Looking

Renewable Energy

GRANDHOME

mart

Bangna Branch

28
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Q&A

CHOW

Chow Steel Industries Public Company Limited

Chow Steel Industries Public Company Limited
www.chowsteel.com
Tel: +66 2 033 0901 - 08

Chow Energy Public Company Limited
www.chowenergy.co.th
Tel: +66 2 033 0910 - 14
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